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CAPE  FEAR  &  YADKIN  VALLEY  RAILWAY. 


STOCKHOLDERS    MEETING. 


Fayetteville,  N.  C,  October  ist,  1891. 

The  Stockholders  of  the  Cape  Fear  &  Yadkin  Valley 
Railway  Company  met  this  day  in  the  Town  Hall  in  the 
Town  of  Fayetteville,  as  provided  for  by  the  By-Laws  of 
the  Company. 

On  motion  of  President  Lash,  Jno.  W.  Scott,  of  Moore 
County,  was  appointed  Chairman  and  Jno.  M.  Rose,  ex- 
officio  Secretary  of  the  meeeting. 

Dr.  D.  W.  C.  Benbow  and  J.  M.  Vaughn,  with  the  Sec- 
retary, were  appointed  a  Committee  to  ascertain  and  report 
if  a  majority  of  the  stock  of  the  Company  was  represented 
in  this  meeting. 

The  Committee  reported  that  the  total  number  of  the 
shares  of  the  Company  was  I9,555§,  of  which  it  requires  9,778 
to  constitute  a  quorum;  that  16,093!  was  present  in  person 
and  425^  by  proxy;  therefore,  a  large  majority  of  stock  was 
represented. 

The  Chairman  announced  that  the  meeting  was  legally 
constituted  for  the  transaction  of  business. 

The  report  of  the  President  and  Directors  was  read, 
approved  and  directed  to  be  printed  with  the  proceedings 
of  this  meeting.  The  report  of  the  other  officers  of  the 
Company  having  been  printed  and  distributed  to  the  Stock- 
holders, their  reading  was  dispensed  with,  and  they  were 
directed  to  be  printed  with  the  other  reports  of  this  meeting. 


The  following  report  was  submitted  to  the  meeting  by 
the  President  and  Directors,  viz: 

OFFICE  OF  CHIEF  ENGINEER, 

Greensboro',  N.  C,  September  24th,  1891. 
I,  H.  L.  Fry,  Chief  Engineer  of  the  Cape  Fear  &  Yadkin  Valley- 
Railway  Company,  hereby  certify  that  the  branch  road  known  as 
the  "  Furnace  Branch"  one  mile  in  length,  built  by  the  North  State 
Improvement  Company  under  its  contract  of  June  20th,  1891,  has 
been  fully  completed  and  constructed  in  compliance  with  the  terms 
and  conditions  of  said  contract. 

H.  L.  FRY,  Chief  Engineer. 

On  motion  of  James  M.  Vaughn,  the  following  pream- 
ble and  resolutions  were  unanimously  adopted,  viz: 

Whereas,  The  President  and  Directors  of  this  Company  have 
reported  to  this  meeting  that  the  Branch  Road,  known  as  the  "  Fur- 
nace Branch,"  running  from  a  point  on  the  Main  Line  near  Greens- 
boro' to  the  furnace  of  the  "  North  Carolina  Steel  and  Iron  Com- 
pany," which  was  constructed  by  the  "North  State  Improvement 
Company,"  under  its  contract  of  June  20th,  1891,  has  been  finished 
and  completed  in  accordance  with  said  contract,  and  the  Chief 
Engineer  has  certified  that  the  Road  has  been  completed  and  fin- 
ished in  accordance  with  the  provisions  of  said  contract,  and  that 
the  North  State  Improvement  Company  have  fully  complied  with 
all  the  terms  and  conditions  of  the  same,  therefore 

Be  it  Resolved.  That  said  Branch,  known  as  the  "Furnace 
Branch"  is  hereby  accepted,  and  the  North  State  Improvement 
Company  is  admitted  as  having  fully  complied  with  said  contract, 
and  the  Road  is  hereby  received  in  full  discharge  of  the  terms  and 
conditions  thereof. 

Resolved,  further,  That  the  President  and  Directors  of  this  Com- 
pany are  hereby  authorized  to  deliver  to  the  said  North  State  Im- 
provement Company  the  amount  of  Stock  and  Bonds  due  said 
Company,  in  pursuance  of  said  contract,  to-wit:  Compensation  at 
the  rate  of  $15,000  per  mile  of  Consolidated  Mortgage  Bonds,  and 
fifty  shares  of  the  capital  stock  of  this  Company,  for  each  mile  of 
said  road  fully  completed. 

On  motion  of  Col.  J.  A.  Pemberton,  the  following  pre- 
amble and  resolutions  were  unanimously  adopted,  viz: 

Whereas,  in  preamble  and  resolution  passed  at  the  meeting  of 
the  Stockholders  of  this  Company,  held  in  Wilmington  on  the  2nd 
day  of  October,  1890,  it  was  stated  that  the  North  State  Improve- 
ment Company  had  agreed  to  furnish  to  the  Cape  Fear  and  Yadkin 


Valley  Railway  Company  needed  equipment  to  the  amount  of 
$156,050.00,  and  the  Stockholders  of  this  Company,  in  resolution  (3)» 
agreed  to  recognize  as  a  debt  the  cost  of  such  equipments  furnished 
in  excess  of  that  agreed  to  be  furnished  under  the  contract  with  the 
North  State  Improvement  Company; 

And  whereas,  The  President  and  Directors  of  both  the  said 
Companies  have  agreed  to  modify  such  agreement  to  furnish  the 
equipment  as  stated,  to-wit:  to  the  amount  of  $156,050.00,  the 
Cape  Fear  and  Yadkin  Valley  Railway  Companj'  not  desiring  to 
increase  its  floating  debt  for  equipments,  and  the  North  State  Im- 
provement Company  not  wishing  to  furnish  said  equipments  upon 
the  terms  and  conditions  therein  stated,  therefore 

Resolved,  That  said  preamble  and  resolution,  by  and  with  the 
consent  of  both  Companies,  are  hereby  annulled  so  far  as  the  item  of 
$156,050.00  of  equipment  is  concerned,  the  same  not  having  been 
furnished,  nor  any  obligation,  contract  or  instrument  of  writing 
showing  any  such  indebtedness  having  been  executed  by  the  Cape 
Fear  and  Yadkin  Valley  Railway  Company. 

Resolved  further,  That  the  President  and  Directors  ol  this  Com- 
pany are  hereby  authorized  to  rent  or  lease  from  the  North  State  Im- 
provement Company  such  equipment  as  may  be  necessary  lor  the 
operation  of  their  road,  upon  such  terms  and  conditions  as  may 
be  agreed  upon,  and  are  usual  and  common  in  renting  or  leasing  of 
equipments,  the  rental  to  begin  from  the  time  when  such  equipment 
was  actually  furnished. 

On  motion,  the  Secretary  was  authorized  to  cast  the 
vote  of  the  Stockholders  for  Directors  for  the  ensuing  year, 
who  voted  for  and  elected  the  following  Directors,  viz:  Col. 
K.  M.  Murchison,  New  York;  Charles  P.  Stokes,  Richmond, 
Va.;  J.  E.  Gilmer,  Winston.  N.  C;  W.  A.  Moore,  Mt.  Airy; 
Dr.  W.  A.  Lash,  Walnut  Cove;  J.  Turner  Morehead,  Leaks- 
ville;  R.  P.  Gray,  Greensboro';  D.  W.  C.  Benbow.  Greens- 
boro'; R.  T.  Gray,  Raleigh;  Jno.  D.  Williams,  Fayetteville; 
E.  J.  Lilly,  Jr.,  Fayetteville;  Geo.  W.  Williams,  Wilming- 
ton, N.  C. 

On  motion,  the  thanks  of  the  Stockholders  were  re- 
turned to  Major  Scott  for  his  efficient  services  in  presiding 
over  this  meeting. 

Adjourned. 

JNO.  M.  ROSE, 

Secretary. 


PRESIDENTS  REPORT. 


Report  of  the  President  and  Directors  of  the  Cape  Fear 
&  Yadkin  Valley  Railway  Company tothe Stockholders 
at  their  Annual  Meeting,  held  in  Fayetteville,  Octo- 
ber 1st,  1891. 

GENTLEMEN:  At  your  last  annual  meeting,  held  in 
the  City  of  Wilmington,  your  Board  had  the  pleasure  of 
calling  your  attention  to  the  fact  that  your  road  had  been 
completed  from  its  eastern  terminus  at  that  City  to  Mount 
Airy,  and  that,  in  addition,  it  had  been  graded  from  that 
point  to  the  Virginia  line,  where  the  proposed  Western 
connection  is  to  be  made. 

Since  that  time  no  new  line  has  been  constructed  ex- 
cept the  Furnace  Branch,  which  extends  from  the  main  line 
near  Greensboro'  to  the  location  of  the  North  Carolina  Steel 
and  Iron  Company's  furnace.  This  road  was  constructed 
under  a  contract  made  by  your  Board  with  the  North  Stat£ 
Improvement  Company  on  June  the  20th,  1891.  It  has  been 
completed  and  is  now  in  operation  by  your  Company.  Being 
only  one  mile  in  length,  it  would  seem  at  first  glance  not  to  be 
of  much  importance  or  calculated  to  add  much  to  the  reve- 
nues of  the  road;  but  your  Board  is  inclined  to  think  that  it 
will  be  an  important  factor  in  the  operation  of  the  line;  and 
when  the  furnace  of  the  Steel  and  Iron  Company  is  com- 
pleted, it  will  add  largely  to  its  earnings.  That  Company 
is  vigorously  pushing  the  building  of  its  works,  and  we  can 
expect  an  early  completion  of  the  same.  To  supply  this 
furnace  with  material,  when  in  operation,  will  require  each 
day  200  tons  of  iron  ore,  100  tons  of  coke,  and  100  tons  of 
lime  stone,  besides  a  manufactured  product  of  100  tons  of 
pig  iron.     The  ore  to  supply  the  furnace  is  at  Ore  Hill,  on 


your  road;  the  coke  at  Pocohontas,  and  the  lime  stone  in 
Stokes  County,  also  on  your  road.  The  location  of  these 
necessary  supplies,  your  Board  believes,  insures  to  us  the 
handling  of  this  vast  amount  of  freight.  In  fact,  this  Branch 
being  the  only  one  built  to  the  furnace,  and  no  other  road 
reaching  the  sources  of  supply,  your  Board  feels  safe  in  say- 
ing that  the  building  of  this  short  road  promises  to  be  an 
important  factor  in  your  enterprise. 

THE   NORTH   CAROLINA    EXTENSION. 

Your  Board  expected  at  this  annual  meeting  to  be  able 
to  report  an  early  completion  of  the  North  Carolina  exten- 
sion to  the  Norfolk  &  Western  Railroad,  which  proposes  to 
connect  with  your  road  at  the  North  Carolina  and  Virginia 
State  Line.  While  the  extension  has  not  been  built  as  rap- 
idly as  we  had  hoped,  on  account  of  the  stringency  in  the 
money  market,  and  the  consequent  depression  of  railroad 
building,  it  is  gratifying  for  us  to  know  that  the  importance 
of  this  connection  has  not  been  forgotton  by  those  who 
control  the  vast  interests  of  the  Norfolk  &  Western.  Mr. 
Kimball,  President  of  that  Company,  in  his  annual  report  to 
its  Stockholders  on  December  31st,  1S90,  speaking  of  this 
extension,  says:  "Of  the  North  Carolina  extension  there  yet 
remains  to  be  constructed  30  miles,  of  which  8  miles  is  partly 
completed,  and  surveys  for  the  remaining  22  miles  have  been 
in  progress  during  the  year.  It  is  very  desirable  that  this 
extension  be  completed  and  the  connection  made  with  the 
Cape  Fear  and  Yadkin  Valley  Railway  as  early  as  practi- 
cable, in  order  that  the  line  may  be  in  active  operation  and 
business  developed  prior  to  the  opening  of  the  World's 
Columbian  Exposition  in  Chicago.  The  line  that  will  be 
formed  by  your  Ohio  and  North  Carolina  extensions  will  be 
the  shortest  and  most  direct  route  between  the  South  At- 
lantic States,  Chicago  and  the  Northwest." 

While  your  Board  cannot  now  hope  that  the  road  will 
be  in  operation  in  time  fcr  the  World's  Fair,  as  suggested 
by  Mr.  Kimball,  still  the  very  great  importance  of  this  con- 
nection should  not  for  a  moment  be  lost  sight  of.     As  stated, 
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it  is  impossible  to  estimate  the  benefits  which  would  accrue 
to  your  road  from  this  connection.  The  shortest  and  most 
direct  route  from  the  South  Atlantic  States  to  the  Great 
Northwest  means  a  great  deal  for  your  enterprise,  and  it  is 
not  necessary  here  even  to  attempt  to  show  the  vast  benefits 
"  to  be  derived  from  it.  Your  Board  proposes  continuing  to 
press  for  this  connection,  and,  from  assurances  given  to  it  by 
those  in  control,  are  led  to  believe  that  they  too  realize  the 
advantages  such  a  connection  would  prove. 

ROANOKE   AND   SOUTHERN   RAILROAD. 

While  we  may  be  delayed  a  little  in  the  connection 
with  the  Norfolk  &  Western  Railroad  in  obtaining  an  outlet 
to  the  West  through  it,  still  it  is  gratifying  for  us  to  report 
that  we  have  immediate  prospects  for  a  Northern  and 
Western  connection  through  the  Roanoke  &  Southern 
Railroad,  from  Madison  via  Martinsville  to  Roanoke,  Va. 
That  line  is  now  in  operation  to  Martinsville,  Va.;  the 
grading  is  about  finished  to  Roanoke,  and  the  entire  line 
will  be  completed  and  in  operation  in  January  next. 

By  this  connection  there  is  opened  to  you  another  route 
for  passenger  travel  through  the  beautiful  country  of  South- 
west Virginia,  along  the  far-famed  valley  of  the  Shenandoah 
to  the  North,  and  by  the  Chesapeake  &  Ohio  to  the  West. 
It  also  will  give  an  outlet  for  the  coal  of  Southwest  Vir- 
ginia to  the  furnaces,  factories  and  coaling  stations  on  the 
line  of  your  Southern  connections. 

CHARLESTON,    SUMTER   AND   NORTHERN   RAILROAD. 

The  Charleston,  Sumter  &  Northern  Railroad  was 
completed  on  the  6th  day  of  July  last  and  connects  with 
your  system  at  Bennettsville,  S.  C.  Daily  trains  now  run 
each  way  between  Fayetteville  and  Charleston,  connecting 
at  Fayetteville  with  all  trains  north  and  south  on  your  line. 
The  opening  of  this  road  gives  us  valuable  connections 
south  to  Charleston  and  all  other  cities  on  the  Southern 
seaboard.     It  furnishes   a  large  field  for  the  manufactured 
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tobacco,  grain,  fruits  and  other  products  of  the  Piedmont 
section  of  North  Carolina.  It  also  gives  us  a  chance  to  com- 
pete for  the  handling  of  the  cotton,  fertilizers,  lumber  and 
other  products  of  Darlington,  Sumter,  Clarendon  and  other 
eastern  counties  of  South  Carolina  contiguous  to  the  line. 
By  it,  when  our  Western  connections  are  finished,  we  hope 
to  haul  large  quantities  of  coal  to  Charleston  and  open  for 
the  merchants  of  that  City  a  large  and  growing  market  for 
their  products,  to  be  compensated  therefor  in  the  various 
supplies  essential  to  them  and  their  shipping  port  from  our 
Western  sections. 

In  addition  to  what  has  been  said,  it  is  gratifying  for 
your  Board  to  report  that  the  towns  along  the  line  of  your 
road  are  all  growing  and  developing  to  a  very  marked 
extent.  Our  own  City  by  the  Sea,  Wilmington,  we  are 
glad  to  say,  has  largely  increased  her  balance  of  business,  as 
shown  by  the  statement  of  her  exports  and  imports  during 
the  past  year.  The  energy  of  her  people  has  been  renewed, 
and  we  believe  she  is  pushing  to  the  forefront  in  the  busi- 
ness world. 

Accompanying  this  report  will  be  found  the  report  of 
your  General  Manager  and  Auditor;  they  are  very  full  and 
complete,  and  from  them  you  can  get  a  full  knowledge  of 
all  the  details  in  the  operation  of  your  line. 

It  affords  us  pleasure  to  testify  to  the  ability  and  faith- 
ful services  of  all  the  officers  and  employees  of  your  road; 
but  it  is  our  sad  duty  to  have  to  report  to  you  that,  since 
last  we  met  in  general  meeting,  the  Company  has  been 
greatly  bereaved  by  the  death  of  Col.  j.  A.  Gray,  so  long 
its  able,  earnest,  energetic  and  honored  President. 

Called  by  the  unanimous  wish  of  the  Stockholders  to 
that  high  position,  in  the  prime  and  vigor  of  his  physical 
and  intellectual  manhood,  he  gave  the  best  years  of  his  life 
to  the  advancement  of  the  best  interests  of  this  Company, 
and  to  develope  the  resources  of  the  State  as  contemplated 
by  the  building  of  your  road.  Succeeding  to  the  presidency 
in  the  summer  of  1879,  without  especial  training,  his 
comprehensive  mind  and  active  brain  soon  adapted  itself  to 
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his  new  field  of  labor,  and  thenceforward  all  the  energies- of 
his  being  was  enlisted  in  a  faithful  and  patriotic  effort  to 
carry  out  the  hopes  of  the  founders  of  the  enterprise,  and  to 
complete  for  them  a  system  of  road  that  had  been  the  dream 
of  their  fathers.  Realizing  at  the  outset  that  he  had  a 
laborous  work  before  him,  with  a  road  only  forty-two  miles 
in  length,  without  connections  and  without  credit,  with  a 
skill  and  courage  that  overcame  all  difficulty,  he  bent  his 
every  energy  to  accomplish  the  work  and  to  redeem  the 
promises  made  to  the  people  of  the  State,  to  build  a  great 
North  Carolina  system  of  railroad  connecting  the  sea  and 
the  mountains,  and  to  open  up  a  highway  from  our  eastern 
port  to  the  great  growing  cities  of  the  West. 

What  success  he  attained  you  can  judge.  Under  his 
wise  administration  your  road  has  grown  to  its  present  pro- 
portions, and  though  he  was  not  permitted  to  live  to  see  the 
full  fruition  of  his  hopes,  yet  he  lived  long  enough  to  realize 
and  to  know  that  soon  the  work  would  be  accomplished, 
and  the  labor  of  his  life  would  be  crowned  with  success. 

Associated  intimately  with  him,  as  your  Board  of  Direc- 
tors have  been  during  all  these  years,  we  know  that  he  was 
faithful  to  every  trust  and  true  to  every  interest.  Connected 
with  him  .by  the  ties  of  business  and  friendship,  we  always 
found  him  wise,  aggressive,  dignified,  kind  and  gentlemanly. 
Your  Company  has  suffered  a  severe  loss  by  his  death. 

May  those  of  us  with  whom  he  labored,  and  who  are 
left  behind  to  take  up  the  work  he  left  unfinished,  be  per- 
mitted to  express  the  hope  that  his  example  may  be  fol- 
lowed, and  that  his  good  qualities,  which  dignified  and  eno- 
bled  him,  may  be  bestowed  upon  us. 

Respectfully  submitted, 

W.  A.  LASH,  President. 


General  Manager's  Report. 


Dr.  W.  A.  Lash,  President  Cape  Fear  and  Yadkin    Valley 
Railway  Company,  Greensboro,  N.  C.  : 

Dear  Sir: — I  respectfully  submit  the  following  report 
of  the  operations  of  this  road  for  the  fiscal  year  ending  June 
30th,  1 891: 

The  gross  earnings  were— 

From  passengers,     -  $143,161   09 

"       freight,             -  412,054  29 

"       express,          -  6,668  44 

"     .  mail,       -••-_-_  22,124  44 

"       miscellaneous,         -         -  5,821   39 

Total,  - — $589,829  65 

The  operating  expenses  were— 

For    maintenance   of    way    and 

structures,         -         -  $  97,901    57 

"     maintenance  of  equipment,  41,191    16 

"     conducting  transportation,  173,943  29 

"     general  expenses,         -         •  37-335  34 

Total,  -         -      '   -         -'         - $350,371   36 


Earnings  over  expenses,     -  $239,458  29 

Percentage  of  expenses,  59.40. 


PASSENGEK  AND  FREIGHT  TRAFFTC; 


PASSENGER. 

North— Local  pas'g's  59, 610  Miles  2,099,120  $56,229.68' 

••    —Through  "       3,351  "        308,207  4,286,63 


72,961  2,407,327 $60,516.31 

South— Local  pas'gs  81,535  "    4,237,921  $77,568.15 

"     —Through  "      3,453.  "       502,012  5,076.63 

84,9S8> 4,739,933 $82,644.78: 


Total, 

157,949 

Total— Local  pas'g's 

151,145 

'*  — Through,  " 

6,804 

7,147,260  $143,161. 09> 

6,337,041  $133,797.83 

810,219*  9,363  26 


Average  earnings  per  passenger  per  mile,  2.003  cents. 
"        expenses  "  '*  "      "       1.283     " 

"        net  earnings-        "  "      "        .720     " 

FREIGHT. 
North— Local,  tons,  116,419         Miles  10,000,391  $19^,354.21 

"    —Through,  "    37,653  "      3,983,953  43,990.88 

154,072  " 13,984,344— $240,345. 09> 

South— Local,  tons,    71,678  "  5,116,489  $135,036  04 

'*    --Through,  "     21,733  "  2,444,297  36,673.16 

93,411    " 7,560,786 $171,709.20- 


Total, 

Total — Local,  tons, 
"    — Through," 

247,483 

188,097 
59,386 

21,545,130 

Miles    15,116,880 
6,428,250 

$412,054.29" 

$331,390.25 
80,664.04 


Average  earnings  per  ton  per  mile,   1.913  cents. 
"        expenses  "     "      "       "      1.201     " 
"        net  earnings  "      "        "         .712    '* 

TRAIN  SERVICE 
Total  number  of  miles  run  were,  by — 
Passenger  trains, 
Freight 

Total  revenue — train  miles, 
Work  trains,  -  - 

Construction  trains,         -  - 

Shifting, 

Total,     -  -  -  -  606,389 


192,278 

miles 

281,519 

K 

473-797 

" 

45-825 

it 

742 

" 

86,025 

" 

*5 

Earnings  of  trains  per  mile  run — 

Passenger  trains,  troni  passengers,  -                    -  $0.7445 

"            "           "      express,         -  -  0.0346 

"             "           "      U.  S.  mail,    -  -                    -  <)-ii5i 


Total  earnings  per  mile  for  passenger  trains,       -  $0.8942 

Freight  earnings  per  mile,        -  -  $1.4637 

Average  train  earnings  per  mile,  all  sources,       -  $1.2326 


Total  expense  of  operating  per  mile  run  by  revenue 
trains,  both  passenger  and  freight — 

Maintenance  of  way  and  structures,             -                    -  $0.2066 

Maintenance  of  equipment,                -            -                    -  0.0S69 

Conducting  transportation,                -                                 -  0.3671 

General  expenses,       -                                                           -  0.0788 

Total,  -  -  -  $o.7394. 

Net  earnings  per  mile  run  by  all  revenue  trains,  $0.5054. 

CAR  MILEAGE, 
Passenger,  --."■- 

Baggage,  ----- 

Foreign,  ----- 

Total,  ----- 

Box — loaded  923,411;  empty       194,222 — — 

Stock       "  42,214;       "  37»76t 

Flat  282,146;       "  240,308 

Foreign  "  1,145,544;       "  262,360 


- 

641,346 

- 

211,519 

- 

10,713 

- 

863,578 

1,117,633 

79-975 

522,454 

1,407,904 

3,127,966 

3,127,966- 

3,991,544 

4.77  cents. 

8-77     " 

Total,  "  2,393,315        "  734,651- 

Total  car  mileage,  - 

Revenue  per  car  mile, 

Cost  per  car  mile, 

Net  earnings  per  car  mile,     -  -  6.00 

Number  of  miles  of  road  operated  during  the  year,  335.66 
Gross  earnings  per  mile  of  road,       -  -  -  $T,757  22 

Expenses  per  mile  of  road,     -  -  -  -  1,043  83 

Net  earnings  per  mile  of  road,  $    713  39 


57-25 

,,  i8.74 

H-39 

2\02 

337-68 

25.48 

x6 

OPERATING  EXPENSES  PER  MILE  OF  ROAD, 

Maintenance  of  way  and  structures,  -  -  $29167 

Maintenance  of  equipment,             -  -  -  122  72 

Conducting  transportation,             -  -  -  518  21 

General  expenses,     -            -            -  -  -  11123 

Total,  -  -  -  -  $1,043  83 

The  length  of  the  road  operated  is  as  follows: 
Main  line,  from  Wilmington,  N.  C,  toMt.  Airy,  N.  C,  248.28  miles. 
Bennettsville  Branch,  from  Fayettevill'e,  N.  C,  to 

Bennettsville,  S.C., 
Factory  Branch,  from  Climax,  N.  C,  toRamseur,  N.  C. 
Madison,  from  Stokesdale,  N.  C,  to  Madison,  N.  C, 
Granite  Branch,  from  Mt.  Airy,  N.  C,  to  Flat  Rock, 

Total  length  of  main  track, 

Total  length  of  side  track,         ... 

Total  length  of  track,         -  -  -         363.16       " 

The  main  track  is  laid  with  248.28  miles  of  50  lb.  steel 
rail;  the  Bennettsville  Branch  with  57.25  miles  of  501b.  steel 
rail;  the  Factory  Branch  with  9.24  miles  of  50  lb.  steel  rail, 
2  miles  40  lb.  iron  rail,  and  7.50  miles  56  lb.  iron  chair  rail; 
the  Madison  Branch  with  11.39  miles  56  lb.  iron  chair  rail, 
and  the  Granite  Branch  with  .5  mile  of  50  lb.  steel  rail  and 
1.52  miles  56  lb.  iron  chair  rail. 

55,157  cross  ties  have  been  used  in  replacing-  old  ties; 
2.34  miles  of  new  sidings  and  extensions  of  existing  sidings 
have  been  laid,  and  several  sidings  have  been  removed 
owing  to  changes  in  locations  of  mills. 

The  following  bridges  and  trestles  have  been  rebuilt 
during  the  year:  Trestle  at  Pee  Dee  River  and  Panther 
Creek;  5  spans  bridge  at  Deep  River;  2  spans  bridge  at  Bear 
Creek  and  trestles  at  Bear  Creek;  water  way  near  132  mile- 
post,  Hetherly  Branch  No.  2  and  Hetherly  Branch  No.  3. 

The  following  bridges  and  trestles  have  been  repaired: 
Bridges  at  Dan  River  and  Ararat  River;  and  trestles  at 
D.  D.  Pond  and  Egypt  crossings  of  Buffalo  Creek;  Deep 
River,  131^  mile-post,  140^  mile-post;  South  Buffalo  Creek 
Mile  Branch,  Reedy  Fork  Creek,  Haw  River,  Muddy  Creek, 
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Yadkin  River,  Hetherly  Creek  No.  4,  238  mile-post;  Lov- 
ell's  Creek,  Little  Rock  Fish,  Buie's  Creek,  Harland's 
Creek,  Sandy  Creek,  Dan  River  and  Ararat  River  on  Granite 

Branch. 

A  stone  arch  culvert  of  ten  feet  span  was  built  at 
Muddy  Creek  and  the  trestle  will  be  filled  in.  New  chan- 
nels have  been  cut  at  two  places  on  Hetherly  Creek,  which 
will  enable  us  to  fill  in  four  trestles. 

Cotton  platforms  have  been  built  at  Fayetteville  and 
Red  .Springs,  and  those  at  other  stations  repaired.  The 
Mile  Branch  water  tank  was  removed  to  Red  Springs.  A 
coal  trestle  was  built  at  Point  Peter  in  order  to  facilitate  the 
handling  of  coal  from  cars  to  boats.  A  transfer  bridge  was 
built  at  Point  Peter  and  two  car  floats  purchased,  on  which 
freight  cars  are  transferred  across  the  Cape  Fear  River  and 
placed  alongside  the  warehouse  at  Wilmington,  resulting  in 
much  saving  of  time  and  labor  over  the  old  method  of 
transferring  by  lighters. 

The  motive  power  consists  of  twenty-four  locomotives, 
four  of  which  were  purchased  since  last  report.  Nine  loco- 
motives have  been  overhauled  and  the  others  are  in  fair 
order. 

The  rolling  stock  consists  of: 

6  Baggage,  Mail  and  Express  cars, 
18  Passenger  coaches, 
310  Box  cars, 

20  Stock  cars 
282  Flat  cars, 
1 1   Caboose  cars, 
9  Shanty  cars. 

One  hundred  box  cars,  ten  stock  cars,  fifty  flat  cars  and 
ten  caboose  cars  were  built  at  our  shops  during  the  year. 
Seven  passenger  coaches  and  three  baggage,  mail  and 
express  cars  were  repaired,  painted  and  varnished.  Ten 
freight  cars  were  rebuilt.  The  track,  bridges,  trestles  and 
rolling  stock  are  now  in  good  condition. 

The  increase  in  the  gross  earnings  for  this  fiscal  year 
over  the  previous  year  is  $133,211.40;  in  operating  expenses 
$90,325.64,  and  in  net  earnings  $42,885.76. 


i8 

This  showing  is  satisfactory  when  the  business  depres- 
sion during  the  year  is  considered.  During  the  first  portion 
of  the  fiscal  year  the  road's  business  was  very  good,  but 
since  the  stringency  in  the  money  market  last  Fall  all  lines 
of  trade  have  been  affected,  being  especially  noticeable  in 
the  lumber  traffic;  and  this  stagnation  of  trade  has  been  felt 
on  all  roads. 

There  are  prospects  now  for  good  crops  along  the  entire 
road,  and  with  indications  pointing  to  a  revival  in  the  gen- 
eral business  of  the  country.  There  is  a  good  reason  to 
expect  a  good  and  increasing" business  for  the  road  during 
the  fiscal  year  now  entered  upon. 

On  July  the  6th  the  Charleston,  Sumter  &  Northern 
road  was  completed  to  Bennettsville,  giving  us  direct  con- 
nection with  Charleston,  Columbia,  Augusta,  Savannah  and 
other  South  Carolina,  Georgia  and  Florida  points.  The 
road  runs  through  a  fine  cotton  farming  country,  besides 
being  well  supplied  with  timber  along  portions  of  the  line. 
The  revenue  from  the  interchange  of  traffic  with  that  road 
will  be  considerable  and  should  rapidly  increase. 

The  Roanoke  &  Southern  Railroad  will  be  completed 
by  January  next,  affording  us  direct  connection  with  the 
west  and  northwest,  and  we  may  look  for  a  large  increase 
in  traffic  from  that  direction.  With  this  connection  assured 
in  the  near  future,  with  our  line  completed  to  deep  water 
at  the  port  of  Wilmington,  and  with  direct  southern  connec- 
tions already  made  in  South  Carolina,  Georgia  and  Florida, 
both  the  passenger  and  freight  traffic  of  the  road  should 
rapidly  increase. 

In  conclusion,  I  bear  willing  testimony  to  the  cheerful 
and  efficient  service  rendered  by  officers  and  employees. 

Respectfully  submitted, 

J.  W.  FRY, 

Gen'l  Manager. 
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AUDITOR'S  REPORT. 


Cape  Fear  and  Yadkin  Valley  Railway  Co., 
Accounting  Department, 
FAYETTEVILLE,  N.  C,  June  30th,  1891. 
To  the  President  and  Board  of  Directors  of  the  Cape  Fear 
and  Yadkin  Valley  Raihvay  Company  : 

Gentlemen  : — I  herewth  hand  you  tabular  statements, 
showing,  in  detail,  the  operations  of  your  road  for  12  months, 
from  July  1st,  1890,  to  June  30th,  1891,  as  follows  : 
Statement  No.    1 — Showing  the  financial  condition  of  the 

Company  June  30th,  1891. 
"  "       2 — General  Exhibit  of   Earnings  and  Ex- 

penses compared  with  the  year 
1890. 
"  "       3 — Monthly  Exhibit  of  Earnings  and  Ex- 

penses. 
"  "      4 — Passenger   Traffic    compared    with    the 

year  1890. 
"  "       5 — Freight  Traffic  compared  with  the  year 

1890. 
"      6 — Passenger  and  Freight  Traffic  and  Train 

Mileage. 
"      7 — Freight  Traffic  Movement. 
Very  respectfully, 

ROB'T  W.  BIDGOOD 

Auditor. 
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Statement  No.  3. 

Comparative  Statement  of  Earnings  and  Expenses  for  the  Years 
ending  June  30th,  1891,  and  1890. 


EARNINGS. 

1    1891. 

1890. 

Increase. 

Decrease. 

From  Passenger  Traffic 

"      Freight          "         

"     Mail — Transportation  of . . . 
"     Miscellaneous 

143,161  09 
412,054  29 

6,668  44 
22,124  44 

5,821  39 

105,698  00 

314,698  00 

4,218  82 

17,323  74 

14,679  69 

37,463  09 

97,356  29 

2,449  62 

4,800  70 

8,858  30 

Total 

589,829  65 

456,618  25 

133,211  40 

EXPENSES. 

For   Maintenance   of   Way   and 

"      Maintenance  of  Equipment. 
"      Conducting  Transportation 
"      General  Expenses   

97,901  57 
41,191  16 
173,943  29 
37,335  34 

350,371  36 

239,458  29 

65,671  13 

25,526  67 

128,686  04 

40,161  88 

32,230  44 
15,664  49 
45,257  25 

2,826  54 

Total 

260,045  72 

90,325  64 

196,572  53 

42,885  76 

23 


Statement  No.  4. 
CAPE  FEAR  AND  YADKIN  VALLEY  RAILWAY  CO. 

Passenger  Traffic. 


1891. 

1890. 

Increase. 

Decrease. 

Local  Passengers— North 

Through  Passengers — North. .. 
Through  Passengers  — South   .... 

69,610 

81,535 

3,351 

3,453 

62,295 

56,404 

2,507 

4,136 

7,315 

25,131 

844 

683 

Total 

157,949 

125,342 

32,607 

MILEAGE. 

1891. 

1890. 

Increase. 

Decrease. 

Through  Passengers — South 

2,099,120 

4,237,921 

308,207 

502,012 

2,093,170 

2,280.765 

162,912 

399,874 

5,950 

1,957,156 

145.295 

102,138 

Total     

7,147.260 

4,936,721 

2.210.539 

EARNINGS. 

1891. 

1890 

Increase. 

Decrease. 

Local  Passengers — South 

Through  Passengers — North . . . 
Through  Passengers  -  South 

56,229  68 

77,568  15 

4,286  63 

5,076  63 

52,531  91 

46,929  91 

2,748  15 

3.488  03 

3.697  77 

30,638  24 

1,538  48 

1,588  60 

Total 1 

143,161  09 

105,698  00 

37,463  09 
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Statement  No.  5. 

CAPE  FEAR  AND  YADKIN  VALLEY  RAILWAY  CO. 

Freight  Traffic. 

TONS. 


1891. 

18-90. 

105,260 
60,006 
15,549 
18,539 

Increase. 

Decrease. 

Local  Freight — North 

116,419 
71.678 
37,653 
21,733 

11.159 

11,672 

22,104 

3,194 

Local  Freight- -South 

Through  Freight — North 

Through  Freight—  South 

Total   

247,483 

199,354 

48,129 

MILEAGE. 


1891. 

1890. 

Increase. 

1,671,450 
990,365 

2,680,159 
864,406 

Decrease. 

Local  Freight— North   

Local  Freight — South     

10,000,391 
5,116,489 
3,983,953 
2,444,297 

8,328,941 
4,126,124 
1,303,794 

1,579,891 

Through  Freight —South   

Total 

21,545,130 

15  338,750 

6,206,3») 

EARNINGS. 


Local  Freight — North  . . 
Local  Freight— South  .  . 
Through  Freight — North 
Through  Freight— South 

Total   


1891. 

196,354  21 

135,036  04 

43,990  88 

36,673  16 


412,054  29 


1890. 


161,440  07 

104,165  04 

23,602  35 

25,490  54 


314,698  00 


Increase. 


34,914  14 
30,871  00 
20,388  53 
11,182  62 


97,356  29 


Decrease. 
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Statement  No.  6. 
Passenger  and  Freight  Traffic,  and  Train  Mileage. 


ITEM. 

Column  for  Ton- 
nage, Number 
Passengers,   Number 
Trains,  Mileage. 

COLUMNS  FOB 

REVENUE,      AND 

RATES. 

Dols. 

cts. 

1 

Passenger  Traffic: 

Number  of  passengers  carried  earning  revenue. . . 
Number  of  passengers  carried  one  mile 

157,949 
7,147,260 
45£ 

141,936 

171,953 
512 

412,054 
1 

412,054 

1,227 

1 

553  991 

86 

89 

1 

1 

97 

Total  passenger  revenue   .    .                  

Average  amount  received  from  each  passenger.  . . . 

Average  receipts  per  passenger  per  mile 

Estimated  cost  of  carrying  each  passenger  one  mile 
Total  passenger  earnings .         

862 
986 
283 

Passenger  earnings  per  mile  of  road 

29 
89 

29 
66 
1 
1 
29 
59 
46 

15 
45 
26 
88 
65 
22 
36 
83 

430 

Passenger  earnings  per  train-mile 

Freight  Traffic: 

Number  of  tons  carried  of  freight  earning  revenue . 
Number  of  tons  carried  one  mile   

247,483 
21,545,130 

87 

Average  distance  haul  of  one  ton 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight. . 

Average  receipts  per  ton  per  mile 

Estimated  cost  of  carrying  one  ton  one  mile   

Total  freight  earnings 

498 
913 
201 

Freight  earnings  per  train-mile 

368 

Passenger  and  Freight: 

Passenger  and  freight  revenue  per  mile  of  road. .. 
Passenger  and  freight  earnings 

1,650 
584,008 

1,739 
589,829 

1,757 
350,371 

1,043 

Passenger  and  freight  earnings  per  mile  of  road 

Gross  earnings  from  operation 

Gross  earnings  from  operation  per  mile  of  road. 

Expenses 

Expenses  per  mile  of  road 

Train  Mileage: 

Miles  run  bv  passenger  trains 

173,406 

224,901 

75,490 

Miles  run  by  freight  trains , 

Miles  run  by  mixed  trains 

Total  mileage  trains  earniug  revenue   

Miles  run  by  switching  trains 

Miles  run  by  construction  and  other  trains , 

473,797 
86,025 
46,567 

606,389 
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Statement  No.  7. 
Freight  Traffic  Movement— Company's  Material  Excluded. 


COMMODITY. 


PL(0 


£  9 

■g-a 


PM  o 


Ph 


f  Grain 

|   Flour 

|    Other  Mill  Products.. 

\   Hay    .. 

I   Tobacco  

J   Cotton . 

[  Fruit  and  Vegetables. 


f  Live  Stock 

j    Dressed  Meats 

Other  Packing-house  Products. 

Poultry,  Game  and  Fish 

Wool   

Hides  and  Leather 


f  Anthracite  Coal 

|   Bituminous  Coal 

\   Coke.. 

I    Ores 

[  Stone,  Sand  and  other  like  articles 


Lumber . 


Petroleum  and  other  Oils 

Sugar  

Naval  Stores 

Iron,  Pig  and  Bloom 

Iron  and  Steel  Rails    

Other  Castings  and  Machinery. . . 

Bar  and  Steel  Metal 

Cement,  Brick  and  Lime 

Agricultural  Implements 

Wagons,  Carriages,  Tools,  etc 

Wines,  Liquors  and  Beers 

Household  Goods  and  Furniture . 
[  Fertilizers 


Merchandise 

Miscellaneous:     Other  commodi- 
ties not  mentioned  above 


Total  Tonnage. 172,602 


•"So 

•P-Coi 

Ec,2 


381 

7,177 


1 

8,065 


63,794 

938 

272 

23,095 


869 

897 

302 

1,801 

47 

107 

291 

488 

11,314 

3,692 

22,933 


u  s-d  £ 

J*  t-/   if)   c3 


,Kp< 


Whole 
tons. 


4,930 
5,847 
2,179 
1,412 
2,360 
972 
318 

307 
1,461 

216 
98 
11 
31 

444 

904 

20 

28 

6,299 


2,972 

842 

1,015 

479 

172 

5,095 

2,104 

1,057 

1,276 

137 

484 

431 

489 

17,981 

2,223 

10,287 


Total  Freight 
Tonnage. 


whole 

TONS. 


6,811 
8,161 
3,434 
2,125 
4,459 
15,275 
1,241 

1,065 

3,127 

273 

196 

27 
86 

825 

8,081 

20 

29 

14,364 


66,766 

1,780 

1,287 

23,574 

172 

5,964 

3,001 

1,359 

3,077 

184 

591 

722 

977 

29,295 

5,915 

33,220 


74,881247,483 


PER  CENT 


2  75 

3  29 
1  39 

86 
1  80 
6  17 

50 

43 
1  26 

11 
8 
1 
3 

33 

3  27 

1 

1 

5  80 


26  98 

72 

52 

9  53 

7 

2  41 

1  21 

55 

1  24 

7 

24 

29 

39 

11  84 

2  39 


13  45 


100  00 
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STOCK  STATEMENT 


To  the  President  and  Directors  of  the  Cape  Fear  and  Yadkin 
Valley  Railway  Company  : 

I  submit  Stock  Statement  and  Roll  of  Stockholders  to 
June  30th,  1 891: 
Capital  Stock  (Certificates  Issued),  -  -  $1,955,550  00 


HELD   AS   FOLLOWS: 

The  North  State  Improvement  Company,  -  $1,600,750  00 

150,000  00 

81,800  00 

16,050  00 

10,000  00 

10,000  00 

3,000  00 

6,000  00 

3,000  00 

74,950  00 


City  of  Wilmington, 
Town  of  Fayetteville, 
Township  of  Mount  Airy, 
"    Gilmer, 

"  "    Morehead,  - 

"  "    Bruce,  ... 

"  "    Madison, 

Town  "    Madison,  ... 

Individuals  and  Corporations,     - 

Total  Certificates  issued, 
The  following  payments  have  been  made  on 

Stock,  and  charged  to  Construction,  but 

no  certificates  issued  : 
The  Stockholders  of  the  F.  &  F.  R.  R.  Co., 

who   have  not  surrendered  certificates  of 

pavment,  .... 

W.  A.  Estes,  Sheriff.     .... 
J.  R  Blackwell,  Collector, 
Sanratown  and  Meadow  Townships,  . 
S.  I.  Wall,     ..... 
H.  C.  Gibson,     ..... 
M.  Venable,  .... 

R.  F.  Fulp,         . 

J.  M.  Edwards,         .... 
Wm.  Johnson,  ..... 


Total  Stock  issued  and  to  be  issued, 
June  30,  1891. 


$1-955.550  00 


$  4,877  10 

4,3o8  51 

3,588  56 

4,173  29 

12  50 

10  00 

25  00 

45  00 

10  00 

42  90 


17,092  86 


$1,972,642  86 

JNO.  M.  ROSE, 

Secretary. 
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ROLL  OF  STOCKHOLDERS 

JUNE  30th,  1891. 


Stockholders'  Names.      No.  Shares. 

Albright,  Percy 5 

Apple  &  Nelson 2 

Autry,  J.  L 10 

Beasley,  J.  M i 

Bryan,'  R.  K  5~ 

Benbow,  D.  W.  C 28 

Bright,  A.  B J 

Boyles,  Albert f 

Budd,  P.W.  V l" 

Budd,  Eose 1 

Budd,  Bryan 1 

Budd,  Walter 1 

Burgess,  J.  H 2 

Brown,  S.  S 1 

Bevell,  W.  E 1 

Campbell,  A.  M 1 

Clark,  Daniel £ 

CarmoD,  Joshua   2 

Cotton,  S.  W U 

Collahan,  J.  C \ 

Caldwell,  D  F 17| 

Cedar  Falls  Manufacturing  Co. .  32 

Central  Manufacturing  Co 5 

Culler,  E.  W 1 

Cobb,  Ex.  of  G.  E 5 

Carter,  Mrs.  M.  E £ 

Carr.  O.  W 1 

Conoly,  J.  A.  P  2£ 

Cook.  H.  L \ 

Columbia  Manufacturing  Co 50 

Chisholm,  T.  L  1 

Capel,  A.  E.  W 1 

Conoly,  Mrs.  R,  J 1 

Dodd,  Isaac \ 

Dixon,  T.  C 2 

Dalton,  D,  N 20 

Dalton,  W,  F 1 

Douglass,  R.  M   1 

Douglass,  Jessie  M 1 

Eggert,  G.  C : 1 

Eaton,  J,  M \ 

Foushee,  W.  F H 

Fuller,  Ellijah   2 

Franklinsville  Manufacturing  Co.  32 

Flynt,  W.  A . .          1 

Graham,  Hugh 1 

Graham,  Geo.  A 1\ 

Gilmer,  John  A if 

Gray,  Julius  A 3J 

Gilbert,  A.  J 1 

Grabbs,  L.  A H 

Gray,  R.  T 1 


Stockholders'  Names.     No.  Shares. 

Gorrell,  R.  M 1 

Galloway,  J.  M 6 

Galloway,  J.  M.,  Jr., 1 

Galloway,  Mary  H   1 

Gillis,  Mrs.  C.  A   1 

Hawley,  S.  T 1 

Houston  &  Overby 1 

Hodges,  George  S 1 

Hale,  E.  J 20 

Harris,  Brooks .....  5 

Hall,  H.  G 1| 

Howze,  B.  I 1 

Hollingsworth,  Jos.  W 45 

Hollingsworth,  Emma  J 1\ 

Houston,  W.  M 1 

Hall,  J.  K 1 

Jessup,  M.  W 2£ 

Jones,  L.  C 6 

Jones,  J.  G 2 

Johnson,  Netty 1 

Kyle,  James 10 

Kyle,  W.  E   1 

Kin?,  Charley 3 

Lazarus,  E.  M 5 

Lucus,  Mrs.  M.  J 1 

Littlefield,  M.  8 2 

Lilly,  E.  J 18J- 

Lee,  T.  F   l| 

Lash,  VV.  A 5 

Loyd,  W.  M I 

Laughton,  T.  C 2 

Lewellyn,  R.  J 1 

Livingston,  Neily 1 

McKethan,  A.  A 22^ 

McLaurin,  D.  &  W 6 

McLaurin,  Wm 1 

McDonald,  J.  A 2£ 

McLaurin,  Jno 3£ 

McRae,  Jas.  C ? 

McRae,  Jas.  A 1 

McLean,  J.  P 1 

Massey,  T.  H  1 

McDiarmid,  W.  J.  (deceased. . , .  | 

McDiarmid,  W.  J 6£ 

McDiarmid,  A.  K „ 6| 

McNatt,  Daniel 17* 

Morrison,  Duncan   ,  1 

McPherson,  J.  M  1 

McPherson,  Hugh 1 2 

Monroe,  Christopher J 

Martine,  James 1 

Morris  &  Jones  &  Co 5 
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ROLL  OF  STOCKHOLDERS— Continued. 


Stockholders'  Names.      No.  Shares. 

Mason,  Jas  B   2\ 

McGeaohy,  A 3 

McKav,  J.  F 1 

McPherson,  G   G   2 

McEachem,  J.  H  5 

Madison  Township 60 

Madison  Town   30 

Martin,  G.  W 1 

Mebane,  W.N 1 

Mebaue,  W.  N.  (heirs)    1 

McMichael,  J.  P   1 

McAdoo,  W.  D 1 

McNeill,  Jas.  A 2 

Moore,  J.  Wright 2 

Moffitt,  Benjamin   1 

McNeill,  Mrs   V.  K 1 

McNatt,  J.  0.  D 1 

Nicholson,  J   J.  &  Son 5 

Newby,  G.  C 1 

Nicholson,  J.  G i 

Naomi  Manufacturing  Co . .     ...  15 

Newsom,  William .  J 

North  State  Improvement  Co.  16007-2 

Oliver,  Pinkney i 

Odell  Hardware  Co 1 

Pearce,  B.  F   $ 

Prior,  Warren    li 

Pemberton,  J.  A    1 

Poe,  J.  C \ 

Pemberton,  M.  E   3 

Perkins,  Dennis  &  Co \2\ 

Proctor,  E.  K § 

Phillip,  Matthew       U 

Payne,  Thomas 1 

Price,  J.  V 1 

Parks,  Hugh 6 

Price,  P.  D 2* 

Quigley,  Thomas 3J 

Rose,  Lilly 3" 

Reily,  Jno 2=1 

Rose  W.  A 1 

Richardson,  W.  B 2* 

Ray,  DA     U 

Robinson,  H.  McD         3" 

Randolph  Manufacturing  Co. . . .  17 

Randleman  Manufacturing  Co   .  15 

Bay,  N.  W 2.1 

Roberts,  James 1 

Russell,  W.  C }, 

Scott,  J.  W.  (Sanford) 21 

Slocomb,  A.  H 1 

Slate,  D.  C i 


Stockholders'  Names.      No.  Shakes. 

Spainhour,  J.  H   1 

Spainhour,  Jacob 1 

Spainhour,  J.  W.  and  others. ...       \ 

Slate,  J.  E \ 

Scott,  J.  W.  (Greensboro) 1 

Scales,  A.  M 1 

Swain,  Lynden 1 

Southern,  W.P 1 

Shaw,  L  \\ 

Tillinghast,  W.N U 

Tomlinson,  W.  H   . .    1 

Town  of  Fayetteville 818 

Township  of  Gilmer 100 

Township  of  Morehead 100 

Township  of  Bruce 30 

Tysor,  O.  A 21 

Troy,  W.  C 1 

Tidball,  M.  L   C 1 

Township  Mt,  Airy 1601 

Vann,  Jas.  M 1* 

Voorhees,  W.  D 7 

Vaughn,  E.  D 1 

Van  Lindley,  J 1 

Vaughn,  R,  G 1 

Vaughn,  Jos.  M 6 

Vaughn,  Jas.  M 1 

Williams,  G.  W 3 

Wright,  W.  R   1 

Whitehead,  Wm 5 

Williams,  Jno.  D  I3§ 

Williams,  Jno.  A l| 

Williams,  Jno 3* 

Wright,  C.  G I 

Worth,  Jos.  A H 

Worth,  Jonathan 41 

Worth,  D.  G 4 

Worth,  J,  M.  Manuf  g  Co     20 

Worth,  J.  M 15 

Wall,  Isaac's  heirs       . .    ^ 

Wilson,  B.  G   1 

Watts,  W.  M   1 

Wall,  J.  W h 

WilmingtoD,  City  of 1500 

Wall,  S.  D 1 

Webster,  J.  R 2b 

Watkins.  W.  H I 

Watts,  W.  H   U 

Yates,  W.  J ^ 

Zimmerman,  Z.  B 6j 

Total  shares   19,555^ 


3° 


BY-LAWS. 


ARTICLE  I. 

The  annual  meeting  of  this  Company  shall  be  held  on 
the  first  Thursday  in  October  in  each  and  every  year,  in  the 
town  of  Fayetteville,  or  at  such  other  place  as  may  be  de- 
termined upon  by  the  Board  of  Directors,  thirty  days'  notice 
being  given  in  one  or  more  newspapers  published  in  Fay- 
etteville and  Greensboro'. 

ARTICLE  II. 

The  stockholders,  at  each  annual  meeting,  shall  elect 
by  ballot,  as  prescribed  by  law,  twelve  Directors,  who  shall 
elect  one  of  their  number  President. 

ARTICLE  III. 

The  President  and  any  six  Directors  shall  form  a  quorum 
for  the  transaction  of  business.  In  the  absence  of  the  Pres- 
ident any  seven  Directors  shall  form  a  quorum,  one  of  whom 
shall  be  elected  President  pro  tern. 

ARTICLE  IV. 

The  Board  of  Directors  shall  have  power  to  adopt  all 
necessary  measures  for  the  construction  of  the  Road,  and  in 
all  such  things  to  manage  the  affairs  of  the  Company. 

ARTICLE  V. 

The  President  of  the  Company  shall  sign  all  certificates 
of  stock  and  other  official  papers  of  the  Company;  call  spe- 
cial meetings  of  the  Board  at  discretion  or  upon  application 
of  any  two  directors,  and  upon  written  application  of  Stock- 
holders holding  two  hundred  and  fifty  shares  of  stock,  to 
call  a  general  meeting  of  the  Stockholders  of  the  Company, 
and  generally  exercise  superintendence  over  the  affairs  of 
the  Company.  His  salary  shall  be  fixed  by  the  Board  of 
Directors. 
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ARTICLE  VI. 

The  Board  of  Directors  shall  appoint  a  Secretary,  Aud- 
itor and  Treasurer,  whose  duties  and  liabilities  shall  be 
defined  by  said  Board,  and  whose  salaries  shall  be  fixed  by 
them.  The  Secretary  shall  be  Secretary  of  the  Company 
and  of  the  Board  of  Directors. 

ARTICLE  VII. 

Stock  shall  only  be  transferred  by  a  surrender  of  the 
original  certificate  by  the  holder  thereof,  or  by  his  attorney 
specially  authorized  to  make  such  transfer,  at  the  office  of 
the  Company  in  Fayetteviile,  or  at  such  agency  as  shall  be 
established  for  that  purpose  by  the  Board  of  Directors,  or, 
in  case  of  the  loss  of  a  certificate,  upon  satisfactory  proof  of 
such  loss  and  full  indemnity  against  any  claim  upon  it. 

ARTICLE  VIII. 

The  fiscal  year  of  the  Company  shall  close  on  the  last 
day  of  June  in  each  year,  and  all  books  and  accounts  be 
balanced  to  that  date. 

ARTICLE  IX. 

The  form  of  the  certificate  of  the  capital  stock  of  the 
Company  shall  be  as  follows: 

NORTH   CAROLINA. 

No. —Shares. 

Be  it  known   that — of — entitled  to 


Shares  in  the  Capital  Stock  of  the  Cape  Fear  &  Yadkin 
Valley  Railway  Company,  on  which  the  full  sum  of  One 
Hundred  Dollars  per  Share  has  been   paid,   transferable   by 

said personally  or  by  attorney. 

Witness  the  signature  of  the  President  and   Secretary, 

and  seal  of  the  corporation,  at  office,  this day  of -, 

1 8 . 

■ — — -,  President. 

— ,  Secretary. 


ARTICLE  X. 

All  By-laws  adopted  by  this  Company  are  subject  to 
alteration  or  amendment  or  repeal  by  any  annual  meeting 
of  the  Stockholders  or  at  meeting  called  for  that  purpose. 


South  Carolina  Pacific  Railway  Company. 


BENNETTSVILLE,  S.  C,  October  14th,  1891. 

Pursuant  to  notice,  and  in  accordance  with  Article  I  of 
the  By-Laws,  the  Annual  Meeting  of  the  Stockholders  of 
the  South  Carolina  Pacific  Railway  Company  was  held  in 
the  Court  House  at  Bennettsville,  S.  C,  on  the  14th  day  of 
October  1891. 

Col.  Knox  Livingston  was  called  to  the  Chair,  C.  S. 
McCall  being  ex-officio  Secretary. 

A  Committee,  consisting  of  D.  D.  McColl,  J.  F.  Everett 
and  J.  D.  Murchison,  were  appointed  to  examine  proxies, 
and  made  the  following  report:  "We  respectfully  report 
the  total  amount  of  stock  represented,  either  in  person  or  by 
proxy,  to  be  seven  hundred  and  fifty-three  shares." 

On  motion  of  P.  L.  Breeden,  the  election  of  Directors 
was  gone  into  and  the  following  gentlemen  nominated: 
The  rules  being  suspended,  the  Secretary  was  instructed  to 
cast  the  unanimous  vote  of  the  Stockholders  for  D.  W.  C. 
Benbow,  R.  Percy  Gray,  E.  J.  Lilly,  Jr.,  W.  A.  Lash,  J.  D. 
Williams,  J.  Turner  Morehead,  W.  A.  Moore,  Geo.  W. 
Williams,  D.  D.  McColl,  J.  F.  Everett,  T.  B.  Gibson  and 
R.  J.  Tatum  as  the  Board  of  Directors  for  the  ensuing  year. 

The  Committee  to  draft  resolutions  in  reference  to  the 
death  of  Col.  Julius  A.  Gray,  late  President,  submitted  their 
report,  which  was  read  and  adopted  by  a  rising  vote  and 
ordered  to  be  recorded  with  the  Minutes  of  this  meeting: 

Whereas,  Since  our  last  Annual  Meeting,  it  has  pleased 
Almighty  God  to  remove  from  time  to  eternity  Col.  Julius  Alexan- 
der Gray,  President  of  the  South  Carolina  Pacific  Railway  Company, 
through  whose  instrumentality  chiefly  the  road  was  constructed; 
by  whose  effort  it  has  been  made  a  success,  and  under  whose  man- 
agement it  has  contributed  so  materially  to  the  prosperity  and 
progress  of  Bennettsville  and  the  County  of  Marlboro; 
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And  whereas,  We  wish  to  place  on  record  and  give  some, 
though  feeling,  expression  of  our  appreciation  ot  the  great  loss  we, 
as  well  as  the  general  public,  have  sustained,  therefore  be  it 

Resolved,  by  the  Stockholders  of  the  South  Carolina  Pacific  Rail- 
way Company,  in  annual  meeting  assembled  : 

First. — That  by  the  death  of  Col.  Gray  this  Company  has  lost  a 
most  faithful,  trustworthy  and  efficient  officer,  whose  whole  interest 
was  the  advancement  of  the  interest  of  the  Company,  qualified  by  a 
strict  regard  for  the  rights  and  claims  of  its  patrons,  and  the  general 
public  have  lost  a  fellow-citizen,  whose  public  spirit,  enterprise  and 
energy  was  equalled  by  few  and  excelled  by  none. 

Second. — That  we  deplore  our  great  loss,  personally  as  well  as 
relatively,  in  the  death  of  Col.  Julius  A.  Gray,  for  by  his  mag- 
nanimity of  soul,  urbanity  of  manner  and  social  magnetism,  he  had 
become  endeared  to  us  individually. 

Third. — That  we  tender  to  the  bereaved  family  of  the  deceased 
our  sincerest  sympathy  in  their  irreparable  loss,  and  commend  them 
to  Him  who  alone  can  succor  the  sorrowing. 

Fourth. — That  a  blank  page  in  our  Minute  Book  be  dedicated  to 
the  memory  of  our  dead  President;  a  copy  of  those  resolutions  be 
transmitted  to  the  family,  and  that  they  be  published  in  the  Greens- 
boro1 and  Bennettsville  papers. 

Respectfully  submitted, 

Knox  Livingston, 
C.  S.  McCall, 
J.  F.  Everett. 

There  being  no  further  business  the  meeting  adjourned. 

C.  S.  McCALL, 

Secretary. 


Bennettsville,  S.  C,  October  14th,  1891. 
At  a  meeting  of  the  Directors  of  the  South  Carolina 
Pacific  Railway  Company,  held  in  the  Court  House  this  day, 
D.  D.  McColl  was  called  to  the  Chair. 

Dr.  W.  A.  Lash  was  nominated  and  elected  President. 
C.  S.  McCall  nominated  and  elected  Secretary. 
Knox  Livingston  nominated  and  elected  Attorney. 
No  further  business  the  meeting  adjourned. 

C.  S.  McCALL, 

Secretary. 
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